














Cricket West Indies Inc. 

Notes to Separate Financial statements 
September 30, 2021 

(expressed in United States dollars) 

1. Nature of operations and going concern

The West Indies Cricket Board Inc. ("the Board
,,
). was incorporated on November 27, 1998 under the

International Business Companies Act, Cap. 291 of the British Virgin Islands (BVI).

The Board was also registered in Antigua and Barbuda on April 25, 2000 under the Companies Act of 1995.

The Board was re-registered in the BVI under the BVI Business Companies Act, 2004 on January 1, 2007 and
effective February 23, 2017, has changed its name to Cricket West Indies Inc. ("the Company"). The registered
office is located at Simmond's Building, 30 De Castro Street, Road Town, Tortola, British Virgin Islands. The
administrative and executive offices of the Company are located in St.John's, Antigua and Basseterre, St Kitts.

The Company is responsible for the administration of domestic and international cricket within the Caribbean
region, and is a full member of the International Cricket Council (ICC).

The Company is owned jointly by six (6) regional territorial boards as follows:

• Leeward Islands Cricket Board
• Windward Islands Cricket Board of Control
• Jamaica Cricket Association
• Barbados Cricket Association
• Trinidad and Tobago Cricket Board
• Guyana Cricket Board

The Company employed fifty (50) (2020: 46) persons at the year end. 

The financial statements have been prepared on the going concern basis which assumes that the Company will 
continue in operation for the foreseeable future. They do not purport to give effect to adjustments, if any, that 
may be necessary should the Company be unable to realise its assets and discharge its liabilities in other than the 
ordinary course of business. 

The Company's revenue is cyclical in nature and depends on the popularity of the various reciprocal tours 
undertaken by the \Vest Indies Cricket Team. As of the current date, the Company's current liabilities exceeded 
its current assets by $25,603,262 (2020: $14,619,097) and its total liabilities exceeded its total assets by 
$23,438,047 (2020: $13,317,466). 
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Nature of operations and going concern ... continued

The Company has taken, and will continue to take, steps to enhance the likelihood of its long-term viability. It 
has identified its projected requirements over the next two (2) years through to 2023 and undertook a review of 
its financial and business practices. This resulted in key recommendations including a re-structuring of the 
finance function and a new emphasis on cost reduction initiatives supported by the implementation of a 
comprehensive and functional procurement system. 

As well, to better plan and control its day-to-day operations and longer-term plans, the cashflow forecasting 
process has been strengthened and incorporated into its financial and business management activities. 

The Company has also concluded Media Rights deals with all the key markets namely the Indian Sub-Continent; 
United Kingdom and Ireland; Europe; the Middle East; Southern Africa; Australia and New Zealand; North 
America and the Caribbean. The deals are up to a five-year term covering 2020 to 2025, with varying terms 
based on the ICC Future Tours Programme, as evidenced by the cyclical nature of the revenue streams. 

Management believed that, with the conclusion of the Coolidge Cricket Ground Inc. purchase, it enabled the 
Company to better leverage these assets to provide suitable long-term funding needs. 

Based on these plans and initiatives, the Company has projected positive cash flows over the next two (2) years. 
These projected cash flows have incorporated the estimated impact of the COVID-19 pandemic. The Directors 
have therefore considered that they have taken into account all material uncertainties, which may cast significant 
doubt upon the Company's ability to continue as a going concern. The Directors are aware that some risk 
remains as there is a degree of uncertainty as to the level of results that will be achieved in the year ahead. 
However, having carefully considered all factors, the Directors have a reasonable expectation that the Company 
will have adequate resources to continue in operational existence for the foreseeable future. 

General information and statement of compliance with IFRS for SMEs 

The separate financial statements of Cricket \Vest Indies, Inc. for the year ended September 30, 2021 have been 
prepared in accordance with the 'International Financial Reporting Standard for Small and Medium Sized­
Entities' (IFRS for SMEs) issued by the International Accounting Standards Board (IASB). They have been 
prepared under the historical cost convention and assumption that the company operates on a going concern 
basis. 

The separate financial statements were approved for issuance  on February
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